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THIS WEEK IN NUMBERS

15,000
miles long Canada has created the longest 
hiking trail in the world. Unsurprisingly it’s 

called the ‘Great Trail’. 

1,000
GE managers and the CEO have had their long-

term performance award scrapped. Half of 
compensation will be in equity

700
million people could be affected by diabetes by 
2045, according to the International Diabetes 

Federation

106
credit ratings were affected by environmental 
and climate factors, between the summers of 

2015 & 2017, says S&P Global

48
percent of investors in the BofA Merrill’s 

November surevy said equities were 
overvalued

46
percent of American adults have high blood 
pressure, following a change in the guideline 

from 140/90 to 130/80

30
years ago since the last discovery of an 

antibiotic class

4.5
billion US$ over ten years is required by Fiji to 

reduce its vulnerability to climate change

THE US IS OUT, BUT IN 

Climate accord going ahead?

FUEL SUBSIDY REVIEW         

But on fossil fuels

The recently published UN/World Bank 
sustainability report has recognised that ‘the 
full potential of the financial system needs 
to be harnessed to serve as an engine in the 
global economy’s transition towards sustainable 
development’. The aim of publishing this roadmap 
is to create a ‘financial system that integrates 
sustainability considerations into its operations’.  

Three main drivers are identified to facilitate 
this transition. Firstly there are market based 
initiatives, through the development of 
sustainable finance products, information and 
technological innovations. Secondly there are 
national initiatives, often coming from national 
planning processes which focus on climate 
change. This should involve fiscal intervention 
including subsidies, as with fossil fuels. Finally, 
there is international cooperation, led by the G7 
and G20 as well as the UN, giving rise to initiatives 
such as the Financial Stability Board.  

President Trump wants out of the Paris 
Agreement. Al Gore believes his mind is made 
up to leave despite hints of re-engagement. But 
not everyone is giving up on the Paris Agreement.  

A range of US cities, states and businesses, 
accounting for 54% of US 2016 GDP, are sticking 
with their climate pledges, making this the largest 
economic grouping after the US and China. The 
group has issued ‘The America’s Pledge’ report 
which sticks with the target set under President 
Obama to cut emissions by between 26 and 28% 
below 2005 levels by 2025. Under the terms of 
the Paris Agreement, The USA cannot withdraw 
before 2020.

INFOGRAPHIC OF THE WEEK

The best and worst countries for women Source: Statista

https://twitter.com/SICMgmt
https://twitter.com/SICMgmt
http://www.sicm.com/
http://www.sicm.com/
carolyn.roose@sicm.com
https://www.mnn.com/green-tech/transportation/blogs/canadas-great-trail-stretch-15000-miles-coast-coast
https://www.bloomberg.com/news/articles/2017-11-13/ge-scraps-long-term-bonuses-for-ceo-flannery-and-1-000-managers
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&sqi=2&ved=0ahUKEwi72MalrrHUAhXDDsAKHTl2CvkQFggkMAA&url=https%3A%2F%2Foceanconference.un.org%2F&usg=AFQjCNHbrPC-YBMAhaamJZOrf-AlaCSneg&sig2=Zp6GatNC_yPNK-bgv0RfDw
https://www.idf.org/news/94:new-idf-figures-show-continued-increase-in-diabetes-across-the-globe,-reiterating-the-need-for-urgent-action.html
https://www.environmentalleader.com/2017/11/175051/
https://www.ft.com/content/ee849cb4-c93d-11e7-aa33-c63fdc9b8c6c
http://www.reuters.com/article/us-health-hypertension/new-blood-pressure-range-means-half-of-americans-have-hypertension-idUSKBN1DD2Q2
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=0ahUKEwi1jcmYrrHUAhVoL8AKHXY3AjUQFggoMAA&url=https%3A%2F%2Fwww.iea.org%2F&usg=AFQjCNG6lwX49SeqpUwzA7UaTMZRipPCwg&sig2=tC29xxS-8EdIJgUTLCiDng
http://www.pewtrusts.org/en/multimedia/data-visualizations/2017/antibiotic-resistant-bacteria-explained
http://www.worldbank.org/en/news/press-release/2017/11/10/new-report-projects-us45-billion-cost-to-reduce-fijis-vulnerability-to-climate-change
http://carolyn.roose@sicm.com
http://unepinquiry.org/wp-content/uploads/2017/11/Roadmap_for_a_Sustainable_Financial_System.pdf
https://www.responsible-investor.com/home/article/united_nations_world_bank_sustainability_roadmap/
https://www.reuters.com/article/us-climatechange-accord-gore/trump-probably-cant-be-swayed-to-stay-in-climate-pact-gore-idUSKBN1DB0PQ
http://www.reuters.com/article/us-climatechange-accord-usa/anti-trump-group-says-most-of-us-economy-backs-paris-climate-pact-idUSKBN1DB0AO
https://www.wearestillin.com/news/press-release-americas-pledge-launches-phase-1-report
https://www.statista.com/chart/11754/the-best-and-worst-countries-for-women-worldwide/
https://www.statista.com/chart/11754/the-best-and-worst-countries-for-women-worldwide/
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BELIEVE IT OR NOT

Northern Coalfields Limited (India) is to 
invest in solar power projects and sell this 
power to India Railways. Poacher turned 
gamekeeper? READ MORE

THE EU CONSULTS
Encouraging sustainability

The European Commission (EC) has launched 
a public consultation period on how asset 
managers and institutional investors should 
incorporate ESG factors into decision-making. 
Rather than maximizing short-term returns, the 
EC is keen that the EUs ‘financial system to be 
aligned with its sustainability objectives’. In July 
2017, the High Level Expert Group on sustainable 
finance recommended that the EC clarify that 
fiduciary duties of institutional investors and 
asset managers explicitly include ESG factors 
and long-term sustainability. The consultation 
is open until the end of January 2018 and the 
Commission hopes to adopt an Action Plan on 
sustainable finance in the first quarter of next 
year. 

DID YOU SEE?

A Reuters Corporate poll found that 56% of 
Japanese companies polled were unaware of ESG 
indices and only 6% said their companies were 
included in one. 72% of companies said they 
were not included with a further 22% saying they 
did not know. 58% of the total sample said they 
had no interest in joining one.

UN Environment & World Bank Group 
Roadmap for a Sustainable Financial System 

– UN Environment & World Bank Group

The Pew Charitable Trust

Dietary supplements – What are they and 
how are they regulated? 

READING LIST

WE'RE WATCHING

New Zealand, which aims to be carbon neutral 
by 2050, has said it must radically change its 
agricultural sector to meet this target. Nearly half 
of the country’s emissions were from agriculture, 
in 2015.  

KEEPING AN EYE ON

Talks on creating a new coalition in Germany 
continue and environmental policy is in the thick 
of it. The Greens want a more rapid closure of 
coal plants proposing emissions cuts which would 
retire 20 coal plants. READ MORE

GLOBAL WEALTH

CS reveals the numbers

Credit Suisse has released their annual Global 
Wealth Report. The analysis looks at 4.8 billion 
adults globally across different economic groups. 
The report reveals that total global wealth reached 
US$ 280 trillion, up 27% over the last decade. 
Compared to last year wealth grew by 6.4%, the 
fastest pace of wealth creation since 2012. More 
than half of this global wealth aggregation was 
generated in the US. It is Poland that recorded the 
highest percentage increase in wealth, up 18%. 
Unsurprisingly, Switzerland is the leader for both 
average and median wealth per adult in 2017. 
Across the globe, the wealthiest 1% own 50.1% of 
all household wealth.
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https://cleantechnica.com/2017/11/13/coal-company-set-solar-power-projects-indian-railways/
https://ec.europa.eu/info/consultations/finance-2017-investors-duties-sustainability_en
https://ec.europa.eu/info/sites/info/files/2017-investors-duties-sustainability-consultation-document_en.pdf
http://europa.eu/rapid/press-release_IP-17-2022_en.htm?locale=en
https://www.reuters.com/article/japan-companies-governance/most-japanese-firms-not-interested-in-corporate-governance-stock-indexes-reuters-poll-idUSL3N1NF3EJ
http://unepinquiry.org/wp-content/uploads/2017/11/Roadmap_for_a_Sustainable_Financial_System.pdf
http://unepinquiry.org/wp-content/uploads/2017/11/Roadmap_for_a_Sustainable_Financial_System.pdf
http://www.pewtrusts.org/en/research-and-analysis/fact-sheets/2017/10/dietary-supplements-what-are-they-and-how-are-they-regulated
http://www.pewtrusts.org/en/research-and-analysis/fact-sheets/2017/10/dietary-supplements-what-are-they-and-how-are-they-regulated
https://www.reuters.com/article/us-new-zealand-climatechange/new-zealand-say-changes-in-agriculture-key-to-be-carbon-neutral-by-2050-idUSKBN1DD28O
https://www.cleanenergywire.org/news/germanys-aspiring-coalition-parties-disagree-over-coal-exit-speed
http://www.pewtrusts.org/en/research-and-analysis/blogs/compass-points/2017/06/05/marine-reserves-can-help-oceans-and-people-withstand-climate-change
https://www.bloomberg.com/news/articles/2017-08-15/why-coal-and-nuclear-don-t-figure-big-in-energy-s-future?cmpid=socialflow-twitter-business&utm_content=business&utm_campaign=socialflow-organic&utm_source=twitter&utm_medium=social
https://www.credit-suisse.com/corporate/en/research/research-institute/global-wealth-report.html
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https://www.credit-suisse.com/corporate/en/articles/news-and-expertise/global-wealth-report-2017-201711.html
http://unepinquiry.org/wp-content/uploads/2017/11/Roadmap_for_a_Sustainable_Financial_System.pdf
http://www.pewtrusts.org/en/research-and-analysis/fact-sheets/2017/10/dietary-supplements-what-are-they-and-how-are-they-regulated

